
AGENDA ITEM 6 

MPS-MOPAC JOINT AUDIT PANEL 
4 October 2021

External Audit Plan 2020/21 
Report by: The MOPAC Chief Finance Officer and Director of Corporate Services 

Report Summary 

Overall Summary of the Purpose of the Report 
This report sets out the Audit Plan agreed with Management and Those Charged 
With Governance for the 2020/21 audit. Grant Thornton will provide a verbal update 
on the progress of the audit, the timings for completion of the audit, and key findings 
from their fieldwork. 

Key Considerations for the Panel 
To note the plan for the audit, and to seek assurance that the progress of the audit 
is on track. 

Interdependencies/Cross Cutting Issues 
Risk register, governance, financial oversight. 

Recommendations 

The Audit Panel is recommended to: 

a. Note this paper
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1. Supporting Information 
 

1.1. This paper sets out the plan for the 2020/21 external audit.  Grant Thornton will 
provide a verbal update on the progress of the audit, the timings for completion 
of the audit, and key findings from their fieldwork. 
 

1.2. Draft feedback indicates that Grant Thornton have no significant findings arising 
from their interim visit, and that they remain on track to finalise the final accounts 
audit by the end of September.  
 
2020/21 external audit plan 

 
1.3. The GT joint audit plan – attached at Appendix 1 - has been developed taking 

account of a range of key factors, notably the Police Officer Uplift Programme; 
COVID-19; the 2021 Mayoral election; delivery of the current Police and Crime 
Plan and the development of the next iteration of the Police and Crime Plan; 
organisational change, financial resilience, and accounting and auditing 
developments.  
 

1.4. Significant risks identified and subject to the full scope audit by Grant Thornton 
are management over-ride of controls, valuation of land and buildings, valuation 
of pension fund liability, and incomplete or inaccurate transfer of information to 
the new fixed asset register. 
 

1.5. The plan sets out in detail the requirements of ISA (International Standard on 
Auditing) 540 for Auditing Accounting Estimates and Related Disclosures which 
apply for the planned work on valuation of land and buildings, and valuation of 
pension fund liability. 
 

1.6. The plan sets out the thresholds of materiality for MPS, MOPAC and MOPAC 
Group.  
 

1.7. The revised approach for the assessment and reporting for the audit of value 
for money are set out on pages 17-18 of the appendix. This assessment is 
expected to be completed by the end of December 2021.  
 

2. Equality and Diversity Impact 
There are no equality and diversity implications directly arising from this report. 
 

3. Financial Implications 
3.1. Grant Thornton propose costs of the external audit for 2020/21 at £159,483 and 

£132,525 for MOPAC and MPS respectively.  The additional costs above the 
approved scale fees of £101,508 and £92,400 are subject to Public Sector Audit 
Appointments (PSAA) approval.  
 

3.2. The additional costs are set out in page 21 of the appendix.  
 

3.3. The cost of any agreed additional fees will be met from within existing MOPAC 
and MPS budgets.  
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4. Legal Implications 
4.1. There are no direct legal implications arising from the report. 

 
5. Risk Implications 
5.1. This paper relates to the corporate risk register entries for resources and value 

for money - for MPS reference 6, and for MOPAC reference 1 
 

6. Contact Details 
Report author – Alex Anderson, Management Accountant, MOPAC, Director 
Amana Humayun, MOPAC CFO and Director of Corporate Services 
Email: alex.anderson@mopac.london.gov.uk 
 

7. Appendices and Background Papers 
 
Grant Thornton External Audit Plan 2020/21  

96



97



Commercial in confidence

98



Commercial in confidence

•

•

•

99



Commercial in confidence

•

•

•

100



Commercial in confidence

•

•

•

•

•

•

•

101



Commercial in confidence

•

•

•

•

•

•

•

•

•

•

•

•

102



Commercial in confidence

•

•

103



Commercial in confidence

Mayor’s Office for 
Policing and Crime

•
•
•
•

Commissioner of 
Police of
the Metropolis

•

•

Empress Holdings
Limited and
subsidiaries

•










104



Commercial in confidence

•

•

•

•

•

•

•

•

105



Commercial in confidence

•

•
•

•

•

•

•

•

•

•

•

•

•

106



Commercial in confidence

•

•

•

•

107



Commercial in confidence

•

•

•

•

•

•

•

•

•

108



Commercial in confidence

•

•

•

•

•

•

•

•

•

109



Commercial in confidence

•

•

•

•

•

•

110



Commercial in confidence

•

•

•

•

–

–

–

–

•

•

•

111



Commercial in confidence

112



Commercial in confidence

•

•

•

113



Commercial in confidence

•

•

•

•

•

•

•

114



Commercial in confidence

19

•

•

•

•

•

•

115



Commercial in confidence

.

•

•

•

Ethical Standard (revised 
2019)

116



Commercial in confidence

.

117



Commercial in confidence

118



Commercial in confidence

119



Commercial in confidence

120



Commercial in confidence

121



122


	Item 6 External Audit Plan 2020-21
	Item 6 Appendix



