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Economic development 
strategy for London 

Economic development is about how 
we all work and make money. 

A strategy is a plan over a long time. 

London is one of the best places in the 
world to work and make money. 
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Many people want to come and work 
here because: 

• London has great arts, history 
and culture 

• London welcomes all 
different people 

• The are many different 
communities of people living and 
working in London 

But London also has very poor areas.  

The Mayor, Sadiq Khan wants 
Londoners, where they can, to be able 
to work and make enough money in 
London. 
He wants everybody to have a decent 
standard of living.  
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Involving everyone in a 
fair way 

The Mayor, Sadiq Khan wants the way 
we all work and make money to be: 

• Fair to everyone 

• Be open to and involve everyone 

Every Londoner should have the 
chance to work and make enough 
money in London. 

Places that are fair and 
involve everyone: 

• Have opportunities for everyone to 
work and make enough money 

• Are safer, healthier and 
happier places 
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Education 

Children in London generally do 
better at school than in other parts 
of the country. 

But they don’t always do as well 
as children in other big cities in 
the world. 

The Mayor will work with Schools and 
Colleges to help give every child the 
best start in life. 
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Opportunity for all 
Londoners 

London is a rich city. But some people 
struggle to find good jobs. 

Some disabled people, carers, 
women  with children and some 
ethnic minority groups have 
difficulty finding good jobs. 

The mayor will: 

• Help to make it easier for people 
to learn new skills 

• Help to make sure everyone can 
get online 

• Work with businesses so that they:  

• Are fair when they choose 
new workers 

• Help their workers to learn 
and develop 

7 



�

A lower cost of living 

Many people find London an 
expensive place to live. 

The Mayor will: 

• Build new affordable homes 

• Make it easier for people on lower 
wages to be able to buy a home 

• Help more people to afford fares 
on buses, tube and trains 

• Help to make it cheaper and 
easier to find a nursery to look 
after small children 
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Fair pay and jobs 

Work should always pay fairly. 

Work places should be safe. 

Bosses should not take advantage 
of people. 

The Mayor will work with 
businesses to help them: 

• Treat their workers well 

• Pay their workers the London 
Living Wage 
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Better health and less 
poverty 

People who live in different 
London Boroughs: 

• Have better or worse health  

• Live longer or shorter lives 

This is unfair. 

The Mayor will work with the Boroughs 
and NHS services to improve the 
health and wellbeing of all Londoners. 
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Inclusive and safe 
communities 

With Britain voting to leave the EU, 
many people are thinking that London 
does not welcome people from all 
different countries. 

The Mayor will work so that London 
carries on being:  

• An open and welcoming place 

• A city for all different types 
of people 

• A city with many different 
communities of people 

• A safe place 
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Helping London to grow 

The amount of money and work 
in London is likely to grow in 
coming years. 

Whatever happens with Brexit, the 
Mayor will work so that London 
stays at the centre of world business 
and trade. 
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Space for business and work 

London has lost some office space 
recently as old office blocks have been 
turned into flats. 

The Mayor will help to make sure that 
London has enough space for people 
to work and make money including: 

• Office space 

• Shops 

• Space for workshops and 
making things 

The Mayor will work with the London 
Boroughs to help make sure there is 
plenty of affordable workspaces. 

13 



�

Transport 

There is too much overcrowding on 
the trains and traffic on the streets. 

The mayor will work with Transport for 
London to find the money to improve 
London’s trains, tubes and buses. 

We must also encourage people to 
switch from using a car to walking, 
cycling and using public transport. 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Infrastructure 
Infrastructure is the network of things 
we all need like: 

• Electricity supply 

• Gas pipes 

• Water pipes and sewers 

• Internet and telephone lines 

The Mayor wants to help make 
sure that: 

• All Londoners get a good 
internet connection 

• London becomes the 
best city in the world for 
new technology 
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Innovation and skills 
Innovation is about inventing things 
or finding new ways to do things. 

London has some of the best 
universities, and researchers in 
the world. 

The Mayor will support these 
organisations to grow. 

The Mayor will work with the 
government to help: 

• Students carry on coming 
from all around the world to 
study in London 

• Londoners learn skills to get jobs 
and go further in work 

• The Universities carry on bringing 
in the best researchers from 
around the world 
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Enterprise and 
entrepreneurs 

Entrepreneurs are people who set up 
new businesses. 

Enterprise is about taking a risk and 
doing something new. 

The Mayor will help people to start up 
new businesses by helping to make 
sure there is enough: 

• Affordable workplaces 

• Money to help people 
start businesses 
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Extra help 
The Mayor will work to help all 
businesses across London. 

But certain types of business can 
make a big difference to the city and 
our experience of it, and the Mayor 
wants to give extra help to these. 

Designing how we live 

London has some of the best people 
who design buildings and the spaces 
we use for living. 

The Mayor wants London to be the 
best city in the world for using new 
technology to create better places for 
us to live. 
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Culture and creative 

Culture is about the arts including 
theatre, music and film. But also 
restaurants, clubs and pubs. 

Creative businesses include 
fashion designers, film studios, 
game developers and TV show 
makers. 

The Mayor wants London to continue 
to be the best in these areas. 

Financial and business 
services 
Financial services is about banks and 
companies that work with large 
amounts of money. 

Business services help businesses to:

• Raise large amounts of money 

• Buy and sell in other counties 

The Mayor wants London to carry on 
being a world centre of these services. 
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Life sciences 

Life sciences are researchers who are 
looking at new ways to treat disease 
like cancer, heart disease, diabetes 
and dementia. 

There are many different 
organisations involved: 

• Medical charities 

• Universities 

• Private companies 

• Drug companies 

The Mayor wants to help this 
important work. 
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Goods and services that are 
good for the environment 
The Mayor wants to improve London's 
environment by cleaning up the air 
and reducing pollution from 
electricity, heating and transport. 

This will mean we will need a lot 
more things and services that help 
the environment. 

New Technology 
New technology is about 
electronic devices like computers, 
mobile phones, robots, and many 
other gadgets. 
The Mayor wants to help support 
more businesses to use technology. 

Tourism 
Tourism is very important to London. 

London is the third most visited city in 
the world. 

The Mayor will work to make London 
even more attractive for visitors. 
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How he will do it 
Working together 
The Mayor will work closely with: 

• Public organisations like 
councils, health services, 
universities, schools and 
further education colleges 

• Businesses 

• Community and 
voluntary organisations 

He will help people to work together 
in groups and committees to make 
London a better city. 

And he will work with 
business leaders. 
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More power for London 
The government controls many things 
that affect London, like: 

• The schools 

• The benefits people get 

• The health services 

• Rules about housing 

The Mayor thinks it would be better if 
London had greater control of some of 
these things. 
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Spending money in London 

The Greater London Authority (GLA) 
buys things and services from all over 
the UK. 

The Mayor would like the GLA to 
spend its money on things that make 
London a better city. 
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