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INCUBATOR LAUNCHED FOR LONDON’S LOW CARBON SME SECTOR 
 
LOW carbon businesses in London can now increase their chances of commercial success 
thanks to the launch of the Better Futures initiative. 
 
Better Futures, a new EU-funded programme, will provide access to co-working space and 
tailored innovation support to improve the success rate of clean tech startup firms. 
 
The three-year project aims to support 100 business across the capital with access to 
academic experts, technical networks, finance advise and support and mentoring advice to 
help them take their fledgling enterprises to full commercial scale.  
 
Ultimately the Better Futures project will act as a flag bearer for the rapidly growing low carbon 
sector and spearhead the decarbonising of London’s economy by reducing carbon emissions 
and reducing resource consumption. 
 
The £1.6 million project is being led by a group of delivery partners; the Greater London 
Authority, Imperial College, Sustainable Bridges, The Old Oak Common and Park Royal 
Development Corporation and ICON, with funding from the European Regional Development 
Fund. 
 
Better Futures is now open to applications from Low Carbon businesses across the capital. 
The GLA led project is looking to implement a recommendation from the London Sustainable 
Development Commission’s Better Futures Report and will form the start of the development 
of a Cleantech Cluster for London.  
 
The Mayor of London, Sadiq Khan said: “Technology is essential to solving many of the 
biggest economic, social and environmental challenges we face.  
 
“Better Futures will give tomorrow’s big businesses the help they need today to take their 
ideas from the lab to the commercial marketplace. I look forward to seeing the first group of 
businesses make the most of this brilliant opportunity.” 
 
Professor Richard Templer, of Imperial College and a Better Futures spokesperson, said the 
low carbon sector was now attracting serious financial investment and the accelerator would 
help businesses exploit that. 



  
 
He said: “The successful companies will not only get access to leading academic experts at 
Imperial College who can review their technology, we can also open the door to financial 
networks here in London who are keen to make serious investments in clean tech businesses. 
 
“It can take a long time to access these resources without a mentor or someone who has been 
there before. 
 
“With the threats posed by climate change growing by the day decarbonising the economy is 
an urgent priority and I’m confident that Better Futures businesses will be leading that 
vanguard.” 
  
For more information about the Better Futures programme and to find out how you can apply 
for your business go to www.london.gov.uk/better-futures 
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NOTES TO EDITORS 
  
 

1. Better Futures Delivery Partners: 
 GLA – lead  partner 
 The Old Oak Park Royal Development Corporation (OPDC) – strategic support 

and developing links to OPDC businesses and potential space 
 Sustainable Bridges (SB) – main delivery partner 
 Imperial College London (IC) – strategic support and technology verification 

and internships 
 Imperial Consultants (ICON) – technology vouchers to SMEs linking to 

academics 
 Haringey Council as a Strategic Partner to facilitate links to market via the 

Haringey innovation hub 
 

3. The project has received £823,522 of funding from the England European Regional 
Development Fund as part of the European Structural and Investment Funds 
Growth Programme 2014-2020. The Department for Communities and Local 



  
Government (and in London the intermediate body Greater London Authority) is the 
Managing Authority for European Regional Development Fund. 

  
Established by the European Union, the European Regional Development Fund 
helps local areas stimulate their economic development by investing in projects 
which will support innovation, businesses, create jobs and local community 
regenerations. For more information visit https://www.gov.uk/european‐growth‐
funding.” 

 
 

4. The project will look to stimulate innovation activity in 100 London based SMEs 
who are in the low carbon sector or have the potential to deliver new low carbon 
solutions to the market; support 50 enterprises to develop innovations which have 
the potential to save green-house gas emissions;  stimulate collaborations between 
20 SMEs and research institutions leading to new low carbon product or service 
development; support 25 enterprises to design, develop and introduce new 
products to the firm; and trial up to 10 new innovations, with the potential to save 
1000MTCo2e. 

 
5. The project also helps to contribute to various mayoral manifesto commitments 

including: Establish a tech talent pipeline and develop a city wide STEM strategy; 
Diversification of London’s economic base including manufacturing; Commit 
London to an ambitious target of becoming a zero carbon city by 2050; Work in 
partnership with industry to deliver skills, infrastructure and growth to achieve 
economic fairness and inclusion. 

 
6. The project will work intensively with 50 enterprises who will be recruited through 

an open recruitment process to determine their suitability, delivering CO2 
reductions and job growth.  

 
7. The experience of running the CT incubator will be used to develop a scaled, 

sustainable model for such hubs as a key component of developing a Cleantech 
Cluster in London. 

 
8. Specific Project Deliverables: 
 To stimulate innovation activity in 100 London based SMEs who are in the low 

carbon sector or have the potential to deliver new low carbon solutions to the 
market; 

 To support 50 enterprises to develop innovations and services which have the 
potential to reduce greenhouse gas emissions; 

 To stimulate collaboration between 20 SMEs and research institutions leading 
to new low carbon product or service development; 

 To support 25 enterprises to design, develop and introduce new products to the 
SMEs; 



  
 To trial up to 10 new innovations or services, and to calculate potential lifetime 

GHG savings arising from those innovations. 
 
9. The LSDC was appointed in 2002 to promote sustainable development in London 

and advise on the sustainability of city-wide strategies. Further information on the 
work of the Commission can be found here: www.londonsdc.org  The Better futures 
report can be found at: http://www.londonsdc.org/clean-tech-innovation-
default/default-Copy.aspx 


