




4. Finance comments: 

4.1.The assets known as Lamson Road Units 3 and 4 was last valued by GLAP as at 31st March 2014. 
Values were not given per unit. The total sale proceeds for Units 3 and 4 is £1.148m which meets 
the requirement of best consideration for this asset. 

4.2.Each unit will be disposed as a part disposal of the main asset on a land apportionment basis 

4.3.The asset is held Freehold.  

4.4.GLAP has opted to tax this asset and all sales will be subject to VAT 

4.5.The Lamson Road project has a current approved budget for disposal costs of £285,000 

 

5. Legal comments: 

5.1. Section 333ZC of the GLA Act provides that the GLA may not dispose of land held by it for the 
purposes of housing and regeneration for less than the best consideration which can reasonably be 
obtained unless the Secretary of State consents.  In this case, Units 3 and 4 Lamson Road has been 
marketed and the best offer, which is consistent with other offers for other units at the site, has 
been accepted, subject to approvals.  Accordingly it is considered that best consideration for the 
disposal of Units 3 and 4 has been obtained in compliance with Section 333ZC of the GLA Act and 
the Secretary of State’s consent to the disposal is not required. 
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