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Draft TfL Budget 2026-27

£6,006.3m 
Passenger income

£1.063.3m 
CC, LEZ, ULEZ 

income

£2,218.2m 
Business rates

£251.9m 
Council tax

Expected Funding Sources: Revenue

+£396.8m

Research Unit

£472.1m 
Other income

+£26.4m

+£175.8m

+£37.8m

+£2.7m

The draft TfL budget 2026-27 additionally plans for: £184.2m advertising income, £114.9m property 

income £95.0m transferred from reserves, £52.8m interest received and £12.9m specific grants. 

Difference with 

2025-26 budget

£9,524.3m

Revenue 

expenditure 
(day-to-day ongoing 

spend)

The Draft TfL budget 2026-27 

plans resources of:

£2,056.9m

Capital expenditure
(investment in assets)

Source: Draft TfL Budget  2026-27, p. 11 and 31

…including 

£8,971.5m 

operating costs

Source: Draft TfL Budget  2026-27, p. 25 and 32
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What’s new or different?

The draft TfL Budget 2026-27 highlights are:

Research Unit

Passenger income of £6,006.3 million. This is based 

on an assumption that TfL fares will increase by 5.8 

per cent in March 2026. The Mayor sets the level of 

TfL fares annually.  

TfL plans to increase investment in step free schemes, 

building the Superloop network, continuing the transition 

to a fully electric bus fleet and funding boroughs to 

support Vision Zero and bus priority. 

TfL plans to work with the Government and GLA to 

progress the proposed extension of the DLR to 

Thamesmead to support growth.

TfL has submitted a business case to bring the Great 

Northern suburban rail route into the TfL network, with the 

aim of improving customer facilities, boosting train 

frequencies and unlocking housing growth in Crews Hill.

Source: Draft TfL Budget  2026-27, p. 13

Source: Draft TfL Budget  2026-27, p. 6

Source: Draft TfL Budget  2026-27, p. 6

Source: Draft TfL Budget  2026-27, p. 6

https://content.tfl.gov.uk/tfl-mayors-budget-submission-2026-27.pdf
https://content.tfl.gov.uk/tfl-mayors-budget-submission-2026-27.pdf
https://content.tfl.gov.uk/tfl-mayors-budget-submission-2026-27.pdf
https://content.tfl.gov.uk/tfl-mayors-budget-submission-2026-27.pdf


+£268.3m
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Operating costs: Revenue

Expenditure: Capital

2026-27 Draft Capital Spending Plan includes:

EnhancementsRenewals

Rolling stock 

and signalling 

replacement

£252.3m

£759.8m

£2,944.5m Buses  

£2,434.9m London Underground

Streets and Other Operations
(includes Dial-a-Ride, river services, 

Santander Cycles, Victoria Coach Station and 

IFS Cable Car)

£1,231.6m 

Elizabeth line

£1,030.2 

£651.9m 

£71.3m Places for London

+£32.1m

+£65.7m

+£12.3m

Places 

for London

£180m

Research Unit

Difference with 

2025-26 budget

Rail
(includes Overground, DLR, Trams)

+£97.6m

+£60.1m
Other

£607.1m 

-£6.7m

£800.2m

Major asset 

replacement

£55.8m

Source: Draft TfL Budget  2026-27, p. 11

Source: Draft TfL Budget  2026-27, p. 25
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