
Appendix 10 

Report to the Assembly on the Mayor’s  

Draft Consolidated Budget for 2014 – 2015 
 
 

Report to:  London Assembly  
 
Date:  29 January 2014 
 
Report of: Green Group 
 
 
Proposed by: Jenny Jones AM 
 
Seconded by:  Val Shawcross AM 
 

PART A: INTRODUCTION & COMMENTARY1 
 

The Assembly supports the Mayor’s vision for cycling, but we are concerned that his budget for 

2014-15 won’t deliver the substantial and transformative change the Mayor and Assembly wants. 

The budget has been reduced from £127m to £107m, and follows a forecast underspend of 

£38m in 2013-14. The consequences of this underinvestment are becoming clear: 

 the standard of the Cycle Superhighway programme has been improved, but the extra 

costs could lead to the length or number of the routes being curtailed; 

 the Mini Hollands could open up two million cycling journeys in outer London if every 

borough got the investment, but most of this potential will be missed; 

 the Better Junctions programme identified 100 junctions responsible for 302 serious 

injuries and fatalities in recent years, but 67 will be untouched by the Mayor’s plans. 

With much more over-programming and an increased budget, we believe TfL can deliver the 

necessary level of investment to realise the Mayor’s vision and manifesto promises. As TfL 

continue to underspend on budgets, this can be initially funded by reducing this year’s £177m 

contribution to reserves, which can in turn be replenished by savings found elsewhere in TfL’s 

budget. 

This amendment would increase TfL’s cycling budget by £66m to two per cent of its total budget 
for the year. 
 

  

                                                 
1 This report is made up of two Parts, A and B.  The text in Part A does not form part of the formal budget 

amendments, which are set out in Part B. 
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Background 

The London Assembly’s report Gearing Up recommended that the Mayor should allocate a sum 

to cycling equivalent to the proportion of journeys taken by bike. In 2013/14, that would have 

meant allocating 2 per cent based on trips taken in 2012, which worked out at £145 million. In 

the event the Mayor only allocated £104 million, leaving him £41 million short. 

During the last budget process, the Assembly agreed that this £41 million could and should be 

found. Following this Assembly pressure, TfL increased its cycling budget for over three years 

from £334m to £386m, including a £7m increase for 2013-14. 

I want to press this case again this year, demonstrating to the Mayor that he could adopt the 

Assembly’s principle that the cycling budget should increase to reflect the share of journeys 

taken by bike. 

TfL told us in March 2013 (MQ 2013/0869) that the budget in 2014/15 would be £127m, but 

they are now only planning a budget of only £107m. Using the same basis as Gearing Up, the 

cycling budget should be £173 million. So the proposed amendment would increase the budget 

by £66m to take it up to 2 per cent of the total budget. 

Delivering the Mayor’s manifesto commitments 

The Mayor made a number of pledges in his manifesto, including expanding the cycle hire 

scheme, a review of 500 dangerous junctions, increasing the number of cycle superhighways from 

four to twelve, and investigating the potential for an east-west superhighway. He has 

subsequently unveiled an ambitious cycling vision, including new projects like the Mini Hollands 

in outer London, the Central London Grid and the Quietways network. 

Progress in the last two years has been slow. This is partly because the new Cycling Commissioner 

has been forcing TfL to review and redesign sub-standard schemes, something I welcome. But 

there is scope to speed up and expand these programmes. 

Better Junctions review 

Having whittled down a list of 500 dangerous junctions to 100, TfL now only intends to do any 

work on 25 by 2016, with a further 8 by 2018. Of these, some will be re-engineered through the 

Superhighways programmes and other reviews of major junctions such as Elephant & Castle. 

There were 302 people killed or seriously injured at those 100 junctions in the past five years. If 

TfL were to prioritise junctions with the highest number of KSIs, then junctions responsible for 

121 KSIs will still be unchanged in 2016, and those responsible for 92 KSIs will be left out 

completely. Five boroughs – Islington, Lambeth, Southwark, Wandsworth and Westminster – 

have more than ten dangerous junctions each. Just reaching 25 by 2016 and 33 by 2018 is 

clearly inadequate. 

TfL should remodel all 100 of the most dangerous junctions as soon as possible. We also 

understand that TfL are turning down more comprehensive junction schemes that would involve 

complicated and expensive works such as moving gas pipes at Blackfriars, and a plan for 

comprehensive redesign of the Old Street roundabout costing £50m. They should be taking this 

opportunity to implement designs that will stand the test of time and cater for substantial 
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increases in cycling, otherwise they may have to come back and implement further changes in the 

future which could prove to be bad value for money.  

The total budget for this programme is £100m, and if this were spread proportionally over the 

four years to complete 25 by 2016, we might expect the budget for 2014-15 to be £38m. But it 

is current planned to be £6m, less than in the current financial year. Given this, and the need to 

spend money on lasting solutions, we believe TfL could spend £30m more on this programme. 

Cycle Superhighways 

So far only four have been delivered since 2009. TfL now aim to re-engineer the existing 

superhighways, redesign and build the remaining eight to a higher standard, and build the new 

North/South and East/West routes. We welcome this approach, but are concerned that the 

Mayor only has 26 months to complete this very ambitious programme, and hasn’t allocated 

enough money to achieve this. 

Papers for TfL’s Finance and Policy Committee reveal that the new design approach pushed 

through by the Cycling Commissioner has increased costs by up to £50m “to ensure adequate 

service standards are provided on all routes”. They propose to either reduce the number or length 

of routes, or to reallocate money from other cycling programmes. But they could also allocate 

more money to cycling to deliver the original network of superhighways to a high standard 

without taking money from other programmes. 

This work could also be accelerated with more engineers to speed up the design and 

implementation work, and more money for road works to ensure the best designs can be 

implemented. 

The current budget for 2014-15 is only £31m, so I believe TfL could spend up to £25m more on 

this programme.  

Mini Hollands  

Eighteen boroughs submitted bids for this programme. TfL shortlisted eight, and only three or 

four will win the funding and start work this year. Some rejected bids could benefit from funding 

for further development work, and some may include streets or projects that could be 

implemented immediately while the more difficult schemes are developed further. 

TfL estimate that Mini Hollands across London could open up over two million potential cycling 

trips. With only three or four Mini Hollands, TfL could be missing around 1.5 million potential 

cycling trips, nearly five times the potential for the entire Cycle Superhighway scheme. 

TfL should fund further development work for all the losing boroughs, and fund well developed 

projects. The current budget for 2014-15 is £4m, so I believe TfL could spend up to £6m more on 

this programme at its early stages. 

Quietways and the Central London Grid 

This programme is also in its early stages. Many of the proposed routes closely match the existing 

London Cycle Network, for which there are plenty of improvements fully or partly developed and 

which could be implemented quickly. I have heard of routes being avoided where the road works 
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would be too expensive, which is a false economy in the long term. There is also enormous scope 

for small projects to make thousands of other quieter streets and paths more cycle friendly, 

following the ‘filtered permeability’ approach of boroughs like Hackney. 

The current budget for these two programmes in 2014-15 is £14m, so I believe TfL could spend 

up to £5m more on this programme. 

Maintaining investment after 2015/16 

The Mayor pledged to spend £913 million on cycling over ten years, and I estimate that he had 

planned to spend £661 million of this by the end of 2015/16. After that, investment appears to 

drop off a cliff. 

So in addition to the risk that the Mayor fails to deliver on his promises for 2016, there is a risk 

that the Mayor’s plans beyond then aren’t completed and capitalised on by the next Mayor. For 

example, many of the engineers are currently on temporary contracts, so all of their expertise and 

skill could be lost. 

If this Mayor and TfL accepted the Assembly’s recommendation that the Mayor should aim for 5 

per cent of journeys to be taken by bike in 2020, and that the budget should match the 

proportion of trips taken by bike, then this Mayor’s legacy would be secure and conditions for 

cycling could continue to improve. 

Funding this proposal 

TfL has found huge unanticipated savings in recent years, averaging £106 million in each of the 

four years in the Mayor’s first term of office. These are allocated to other projects on a rolling 

basis to bring forward investment in rail, tube and tram projects such as depot works. We propose 

that the Mayor gives cycling projects in outer London a high priority when allocating these 

savings. 

We cannot predict what those savings will be in 2014-15, nor when they will arise. TfL’s finances 

are too opaque for us to identify savings in project delivery in the way that we can with GLA 

projects. But we are sure there are inefficiencies. 

So we propose to take the money for cycling out of the £177m the Mayor plans to add to 

reserves. The motion would call on the Mayor to replace the money in reserves from 

unanticipated savings as they arise, giving TfL a clear instruction to spend £173m – or an extra 

£66m – on cycling while making some minor adjustments to their cash flow during the year. We 

could even call on the Mayor to ensure those savings are found. 
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PART B: Proposal to approve, with amendments, the Draft Consolidated Budget for the 

2014-15 financial year for the Greater London Authority and the Functional Bodies. 

RECOMMENDATIONS: 

FORMAL BUDGET AMENDMENT  

1. The Mayor’s draft consolidated budget (together with the component budgets comprised within 

it) for 2014-15 be amended by the sum(s) shown in column number 3 of the table for each 

constituent body, as set out and in accordance with the attached Schedule.   

(These sums are the calculations under sections 85(4) to (8) of the Greater London Authority Act 

1999 (as amended) (‘The GLA Act’) which give rise to each of the amounts mentioned in 

recommendations 2 and 3 below.) 

2. The calculations referred to in recommendation 1 above, give rise to a component council tax 

requirement for 2014-15 for each constituent body as follows: 

Constituent body Component council tax 

requirement 

Greater London Authority: Mayor of London £62,585,825 

Greater London Authority: London Assembly £2,500,000 

Mayor’s Office for Policing and Crime  £562,158,925 

London Fire and Emergency Planning Authority £135,175,000 

Transport for London  £6,000,000 

London Legacy Development Corporation £0 

 

3. The component council tax requirements shown in recommendation 2 above, give rise to a 

consolidated council tax requirement for the Authority for 2014-15 (shown at Line 79 in the 

attached Schedule) of £768,419,750. 

 

BUDGET RELATED MOTIONS 

4. [WHERE APPLICABLE, INSERT ANY OTHER BUDGET RELATED MOTIONS REQUIRED] 

 

 

 

 

 

 

 

 

___________________________________________________________________________ 
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NOTES:   

a. A simple majority of votes cast by Assembly Members is required to approve any amendment to 
recommendations (1) to (3) above concerning the Draft Consolidated Budget; abstentions are not 
counted. 

 
b.  To approve the Draft Consolidated Budget, without amendment, only a simple majority of votes cast 

is required.  Again, abstentions are not counted. 
 
c. The Mayor is required to set a consolidated and component council tax requirement and it is this 

amount which the Assembly has the power to amend. The council tax requirement equates to the 
amount which will be allocated to the Mayor, the Assembly and for each functional body from the 
Mayor’s council tax precept. These individual functional body requirements are consolidated to form 
the consolidated council tax requirement for the GLA Group.   

 
d. The income estimates calculated under section 85 5(a) of the GLA Act are presented in four parts 

within the statutory calculations: 
 

 - Income not in respect of Government grant, retained business rates or council tax precept. This 
includes fare revenues, congestion charging, the Crossrail Business rate supplement, the sums 
receivable in non domestic rates from London billing authorities required to meet the GLA’s fixed 
tariff payment under rates retention and all other income not received from central government, 
through the council tax precept or for retained business rates. (line 6 for the Mayor, line 19 for 
the Assembly, line 32 for MOPAC, line 45 for LFEPA , line 58  for TfL, and line 71 for the LLDC); 

 
 - Income in respect of specific and special government grants. This includes those grants which 

are not regarded as general grants. This includes the GLA Transport grant for TfL and specific 
grants for the GLA, LFEPA and MOPAC (line 7 for the Mayor, line 20 for the Assembly, line 33 for 
MOPAC, line 46 for LFEPA , line 59  for TfL, and line 72 for the LLDC);  

 
- Income in respect of general government grants. From 2014-15 this comprises Revenue Support 
Grant and for MOPAC only core Home Office police and principal police formula grant (line 8 for 
the Mayor, line 21 for the Assembly, line 34 for MOPAC, line 47 for LFEPA, line 60  for TfL,  and 
line 73 for the LLDC); 
 
- Income in respect of retained business rates including estimated related section 31 grant 
support payable under the Local Government Act 2003 (line 9 for the Mayor, line 22 for the 
Assembly, line 35 for MOPAC, line 48 for LFEPA, line 61 for TfL, and line 74 for the LLDC). This 
excludes the sum receivable in non domestic rates required to meet the fixed tariff payment to 
central government which is treated as general income; and 
 
- The GLA’s share of the aggregate forecast net collection fund surplus or deficit at 31 March 
2014 reported by the 33 London billing authorities in respect of council tax and retained business 
rates. This is nominally allocated to the GLA in line with accounting practice but in principle the 
surplus or deficit can be attributed to any component budget. For the draft budget this is 
assumed to be zero pending receipt of the forecast surpluses from billing authorities which will 
not be available until 31 January (line 10  for the Mayor, line 23 for the Assembly, line 36 for 
MOPAC, line 49 for LFEPA, line 62 for TfL, and line 75 for the LLDC). 

  
e. The LLDC came into being on 9 March 2012 (under SI 2012/ 310) as a Mayoral development 

corporation and is a functional body; the LLDC is also a constituent body for the purposes of sections 
85 to 99 of the Act.   
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SCHEDULE 
Part 1: Greater London Authority: Mayor of London (“Mayor”) draft component budget  
NOTE: Amendments to the draft component council tax will take effect as follows.  Where a figure is shown in 
column 3, the figure in column 2 is amended to the figure in column 3.  If no figure is shown in column 3, then the 
figure in column 2 shall be taken to apply un-amended.  If “nil” or “£0” is shown in column 3, then the figure in 
column 2 is amended to nil. 

 
1 2 3 4 

Line Mayor’s 
Proposal 

Budget  
amendment 

Description 

(1) £732,600,000 £ estimated expenditure of the Mayor for the year calculated in 
accordance with s85(4)(a) of the GLA Act 

(2) £4,800,000 £ estimated allowance for contingencies for the Mayor under 
s85(4)(b) of the GLA Act 

(3) £0 £ estimated reserves to be raised for meeting future expenditure 
of the Mayor under s85(4)(c) of the GLA Act 

(4) 0 £ estimate of reserves to meet a revenue account deficit of the 
Mayor under s85(4)(d) of the GLA Act 

(5) £737,400,000 £ aggregate of the amounts for the items set out in s85(4) of 
the GLA Act for the Mayor (lines (1) + (2) + (3) + (4) above) 

(6) -£478,300,000 

 

-£ estimate of the Mayor’s income not in respect of Government 
grant, retained business rates or council tax precept calculated 
in accordance with s85(5)(a) of the GLA Act  

(7) -£27,400,000 -£ estimate of the Mayor’s special & specific government grant 
income calculated in accordance with s85(5)(a) of the GLA Act 

(8) -£52,151,215 -£ estimate of the Mayor’s income in respect of general 
government grants (revenue support grant) calculated in 
accordance with s85(5)(a) of the GLA Act 

(9) -£30,946,650 -£ estimate of the Mayor’s income in respect of retained business 
rates including related section 31 grants calculated in 
accordance with s85(5)(a) of the GLA Act 

(10) £0 -£ estimate of the Mayor’s share of the net collection fund 
surplus or deficit for the 33 London billing authorities 
calculated in accordance with s85(5)(a) of the GLA Act 

(11) -£86,016,310 -£ estimate of Mayor’s reserves to be used in meeting amounts in 
lines (1) and (2) above under s85(5)(b) of the GLA Act 

(12) -£674,814,175 -£ aggregate of the amounts for the items set out in section 
85(5) of the GLA Act for the Mayor (lines (6) + (7) + (8) + (9) 
+ (10) + (11) above) 

(13) £62,585,825 £ the component council tax requirement for the Mayor (being 
the amount by which the aggregate at (5) above exceeds the 
aggregate at (12) above calculated in accordance with section 
85(6) of the GLA Act) 

 
The draft component council tax requirement for the Mayor for 2014-15 is £62,585,825  
[insert Line 13 figure] 
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Part 2: Greater London Authority: London Assembly (“Assembly”) draft component budget  
NOTE: Amendments to the draft component council tax will take effect as follows.  Where a figure is shown in 
column 3, the figure in column 2 is amended to the figure in column 3.  If no figure is shown in column 3, then the 
figure in column 2 shall be taken to apply un-amended.  If “nil” or “£0” is shown in column 3, then the figure in 
column 2 is amended to nil. 

 
1 2 3 4 

Line Mayor’s  
proposal 

Budget 
amendment 

Description 

(14) £7,600,000 £ estimated expenditure of the Assembly  for the year 
calculated in accordance with s85(4)(a) of the GLA Act 

(15) £0 £ estimated allowance for contingencies for the Assembly 
under s85(4)(b) of the GLA Act 

(16) £0 £ estimated reserves to be raised for meeting future 
expenditure of the Assembly under s85(4)(c) of the GLA 
Act 

(17) £0 £ estimate of reserves to meet a revenue account deficit of 
the Assembly under s85(4)(d) of the GLA Act 

(18) £7,600,000 £ aggregate of the amounts for the items set out in s85(4) of 
the GLA Act for the Assembly (lines (14) + (15) + (16) + 
(17) above) 

(19) -£400,000 -£ estimate of the Assembly’s income not in respect of 
Government grant, retained business rates or council tax 
precept calculated in accordance with s85(5)(a) of the GLA 
Act  

(20) £0 -£ estimate of the Assembly’s special & specific government 
grant income calculated in accordance with s85(5)(a) of the 
GLA Act 

(21) -£2,571,000 -£ estimate of the Assembly’s income in respect of general 
government grants (revenue support grant) calculated in 
accordance with s85(5)(a) of the GLA Act 

(22) -£2,129,000 -£ estimate of the Assembly’s income in respect of retained 
business rates including related section 31 grants calculated 
in accordance with s85(5)(a) of the GLA Act  

(23) £0 -£ estimate of the Assembly’s share of the net collection fund 
surplus or deficit for the 33 London billing authorities 
calculated in accordance with s85(5)(a) of the GLA Act 

(24) £0 -£ estimate of Assembly’s reserves to be used in meeting 
amounts in lines (14) and (15) above under s85(5)(b) of the 
GLA Act 

(25) -£5,100,000 -£ aggregate of the amounts for the items set out in section 
85(5) of the GLA Act for the Assembly (lines (19) + (20) + 
(21) + (22) + (23) + (24) above) 

(26) £2,500,000 £ the component council tax requirement for the Assembly 
(being the amount by which the aggregate at (18) above 
exceeds the aggregate at (25) above calculated in 
accordance with section 85(6) of the GLA Act) 

 
The draft component council tax requirement for the Assembly for 2014-15 is: £2,500,000 
[insert Line 26 figure] 
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Part 3: Mayor’s Office for Policing and Crime (“MOPAC”) draft component budget  
NOTE: Amendments to the draft component council tax will take effect as follows.  Where a figure is shown in 
column 3, the figure in column 2 is amended to the figure in column 3.  If no figure is shown in column 3, then the 
figure in column 2 shall be taken to apply un-amended.  If “nil” or “£0” is shown in column 3, then the figure in 
column 2 is amended to nil. 

 
1 2 3 4 

Line Mayor’s  
proposal 

Budget 
amendment 

Description 

(27) £3,253,000,000 £ estimated expenditure of the MOPAC calculated in 
accordance with s85(4)(a) of the GLA Act 

(28) £0 £ estimated allowance for contingencies for the MOPAC under 
s85(4)(b) of the GLA Act 

(29) £0 £ estimated reserves to be raised for meeting future 
expenditure of the MOPAC under s85(4)(c) of the GLA Act 

(30) £0 £ estimate of reserves to meet a revenue account deficit of the 
MOPAC under s85(4)(d) of the GLA Act 

(31) £3,253,000,000 £ aggregate of the amounts for the items set out in s85(4) of 
the GLA Act for the MOPAC (lines (27) + (28) + (29) + (30) 
above) 

(32) -£272,641,075 -£ estimate of the MOPAC’s income not in respect of 
Government grant, retained business rates or council tax 
precept calculated in accordance with s85(5)(a) of the GLA 
Act 

(33) -£475,100,000 -£ estimate of the MOPAC’s special & specific government 
grant income calculated in accordance with s85(5)(a) of the 
GLA Act 

(34) -£1,884,000,000 -£ estimate of the MOPAC’s income in respect of general 
government grants (revenue support grant, core Home 
Office police grant and principal police formula grant) 
calculated in accordance with s85(5)(a) of the GLA Act 

(35) £0 -£ estimate of the MOPAC’s income in respect of retained 
business rates including related section 31 grants calculated 
in accordance with s85(5)(a) of the GLA Act 

(36) £0 -£ estimate of MOPAC’s share of the net collection fund 
surplus or deficit for the 33 London billing authorities 
calculated in accordance with s85(5)(a) of the GLA Act 

(37) -£59,100,000 -£ estimate of MOPAC’s reserves to be used in meeting 
amounts in lines (27) and (28) above under s85(5)(b) of the 
GLA Act 

(38) -£2,690,841,075 -£ aggregate of the amounts for the items set out in section 
85(5) of the GLA Act for the MOPAC (lines (32) + (33) + 
(34) + (35) + (36) + (37) above) 

(39) £562,158,925 £ the component council tax requirement for MOPAC (being 
the amount by which the aggregate at (31) above exceeds 
the aggregate at (38) above calculated in accordance with 
section 85(6) of the GLA Act) 

 
The draft component council tax requirement for the MOPAC for 2014-15 is: £562,158,925   
[insert Line 39 figure] 
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Part 4: London Fire and Emergency Planning Authority (“LFEPA”) draft component budget  
NOTE: Amendments to the draft component council tax will take effect as follows.  Where a figure is shown in 
column 3, the figure in column 2 is amended to the figure in column 3.  If no figure is shown in column 3, then the 
figure in column 2 shall be taken to apply un-amended.  If “nil” or “£0” is shown in column 3, then the figure in 
column 2 is amended to nil. 

 
1 2 3 4 

Line Mayor’s  
Proposal 

Budget 
amendment 

Description 

(40) £431,575,000 

 

£ estimated expenditure of LFEPA for the year calculated in 
accordance with s85(4)(a) of the GLA Act 

(41) £0 £ estimated allowance for contingencies for LFEPA under 
s85(4)(b) of the GLA Act 

(42) £0 £ estimated reserves to be raised for meeting future 
expenditure of LFEPA under s85(4)(c) of the GLA Act 

(43) £0 £ estimate of reserves to meet a revenue account deficit of 
LFEPA under s85(4)(d) of the GLA Act 

(44) £431,575,000 £ aggregate of the amounts for the items set out in s85(4) of 
the GLA Act for LFEPA (lines (40) + (41) + (42) + (43) 
above) 

(45) -£30,700,000 -£ estimate of LFEPA’s income not in respect of Government 
grant, retained business rates or council tax precept 
calculated in accordance with s85(5)(a) of the GLA Act 

(46) -£13,900,000 -£ estimate of LFEPA’s special & specific government grant 
income calculated in accordance with s85(5)(a) of the GLA 
Act 

(47) -£138,838,000 -£ estimate of LFEPA’s income in respect of general 
government grants (revenue support grant) calculated in 
accordance with s85(5)(a) of the GLA Act 

(48) -£112,162,000 -£ estimate of LFEPA’s income in respect of retained business 
rates including related section 31 grants calculated in 
accordance with s85(5)(a) of the GLA Act 

(49) £0 -£ estimate of LFEPA’s share of the net collection fund surplus 
or deficit for the 33 London billing authorities calculated in 
accordance with s85(5)(a) of the GLA Act 

(50) -£800,000 -£ estimate of LFEPA’s reserves to be used in meeting amounts 
in lines (40) and (41) above under s85(5)(b) of the GLA Act 

(51) -£296,400,000 -£ aggregate of the amounts for the items set out in section 
85(5) of the GLA Act for LFEPA (lines (45) + (46) + (47) + 
(48) + (49) + (50) above) 

(52) £135,175,000 

 

£ the component council tax requirement for LFEPA (being the 
amount by which the aggregate at (44) above exceeds the 
aggregate at (51) above calculated in accordance with 
section 85(6) of the GLA Act) 

 
The final draft component council tax requirement for LFEPA for 2014-15 is: £ 135,175,000 
[Insert Line 52 figure] 
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Part 5: Transport for London (“TfL”) draft component budget  
NOTE: Amendments to the draft component council tax will take effect as follows.  Where a figure is shown in 
column 3, the figure in column 2 is amended to the figure in column 3.  If no figure is shown in column 3, then the 
figure in column 2 shall be taken to apply un-amended.  If “nil” or “£0” is shown in column 3, then the figure in 
column 2 is amended to nil. 

 
1 2 3 4 

Line Mayor’s  
proposal 

Budget 
amendment 

Description 

(53) 

 

£6,549,863,800 £6,615,863,800 estimated expenditure of TfL for the year calculated in 
accordance with s85(4)(a) of the GLA Act 

(54) £0 £ estimated allowance for contingencies for TfL under 
s85(4)(b) of the GLA Act 

(55) £177,300,000 £111,300,000 estimated reserves to be raised for meeting future 
expenditure of TfL under s85(4)(c) of the GLA Act 

(56) £0 £ estimate of reserves to meet a revenue account deficit of 
TfL under s85(4)(d) of the GLA Act 

(57) £6,727,163,800 £ aggregate of the amounts for the items set out in s85(4) of 
the GLA Act for the TfL (lines (53) + (54) + (55) + (56) 
above) 

(58) -£5,023,200,000 -£ estimate of TfL’s income not in respect of Government 
grant, retained business rates or council tax precept 
calculated in accordance with s85(5)(a) of the GLA Act 

(59) -£869,500,000 -£ estimate of TfL’s special & specific government grant 
income calculated in accordance with s85(5)(a) of the GLA 
Act 

(60) £0 -£ estimate of TfL’s income in respect of general government 
grants (revenue support grant) calculated in accordance 
with s85(5)(a) of the GLA Act 

(61) -£828,463,800 -£ estimate of TfL’s income in respect of retained business 
rates including related section 31 grants calculated in 
accordance with s85(5)(a) of the GLA Act 

(62) £0 -£ estimate of TfL’s share of the net collection fund surplus or 
deficit for the 33 London billing authorities calculated in 
accordance with s85(5)(a) of the GLA Act 

(63) £0 -£ estimate of TfL’s reserves to be used in meeting amounts in 
lines (53) and (54 above under s85(5)(b) of the GLA Act 

(64) -£6,721,163,800 -£ aggregate of the amounts for the items set out in section 
85(5) of the GLA Act for TfL                                                  
(lines (58) + (59) + (60) + (61) + (62) + (63) above) 

(65) £6,000,000 £  the component council tax requirement for TfL (being the 
amount by which the aggregate at (57) above exceeds the 
aggregate at (64) above calculated in accordance with 
section 85(6) of the GLA Act) 

 
The draft component council tax requirement for TfL for 2014-15 is: £ 6,000,000 
[Insert Line 65 figure] 
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Part 6: London Legacy Development Corporation (“LLDC”) draft component budget  
NOTE: Amendments to the draft component council tax will take effect as follows.  Where a figure is shown in 
column 3, the figure in column 2 is amended to the figure in column 3.  If no figure is shown in column 3, then the 
figure in column 2 shall be taken to apply un-amended.  If “nil” or “£0” is shown in column 3, then the figure in 
column 2 is amended to nil. 

 
1 2 3 4 

Line Mayor’s  
proposal 

Budget 
amendment 

Description 

(66) £39,800,000 £ estimated expenditure of LLDC for the year calculated in 
accordance with s85(4)(a) of the GLA Act 

(67) £0 £ estimated allowance for contingencies for LLDC under 
s85(4)(b) of the GLA Act 

(68) £4,500,000 £ estimated reserves to be raised for meeting future 
expenditure of LLDC under s85(4)(c) of the GLA Act 

(69) £0 £ estimate of reserves to meet a revenue account deficit 
of LLDC under s85(4)(d) of the GLA Act 

(70) £44,300,000 £ aggregate of the amounts for the items set out in s85(4) 
of the GLA Act for LLDC (lines (66) + (67) + (68) + (69) 
above) 

(71) -£44,300,000 -£ estimate of LLDC’s income not in respect of Government 
grant, retained business rates or council tax precept 
calculated in accordance with s85(5)(a) of the GLA Act 

(72) £0 -£ estimate of LLDC’s special & specific government grant 
income calculated in accordance with s85(5)(a) of the 
GLA Act 

(73) £0 -£ estimate of LLDC’s income in respect of general 
government grants (revenue support grant) calculated in 
accordance with s85(5)(a) of the GLA Act 

(74) £0 -£ estimate of LLDC’s income in respect of retained 
business rates including related section 31 grants 
calculated in accordance with s85(5)(a) of the GLA Act 

(75) £0 -£ estimate of LLDC’s share of the net collection fund 
surplus or deficit for the 33 London billing authorities 
calculated in accordance with s85(5)(a) of the GLA Act 

(76) £0 -£ estimate of LLDC’s reserves to be used in meeting 
amounts in lines (66) and (67) above under s85(5)(b) of 
the GLA Act 

(77) -£44,300,000 -£ aggregate of the amounts for the items set out in 
section 85(5) of the GLA Act for LLDC                                                  
(lines (71) + (72) + (73) + (74) + (75) + (76) above) 

(78) £0 £ the component council tax requirement for LLDC (being 
the amount by which the aggregate at (70) above 
exceeds the aggregate at (77) above calculated in 
accordance with section 85(6) of the GLA Act) 

 
The draft component budget requirement for LLDC for 2014-15 is: £0   
[insert Line 78 figure] 
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Part 7: The Greater London Authority (“GLA") draft consolidated council tax requirement 
calculations 
 
NOTE: Amendments to the draft consolidated council tax will take effect as follows.  Where a figure is shown in 
column 3, the figure in column 2 is amended to the figure in column 3.  If no figure is shown in column 3, then the 
figure in column 2 shall be taken to apply un-amended.  If “nil” or “£0” is shown in column 3, then the figure in 
column 2 is amended to nil. 

 
1 2 3 4 

Line Mayor’s  
proposal 

Budget  
amendment 

Description 

(79) £768,419,750 £ the GLA’s consolidated council tax requirement (the 
sum of the amounts in lines (13) + (26) + (39) + (52) 
+(65) +(78) calculated in accordance with section 
85(8) of the GLA Act) 

 
The final consolidated council tax requirement for 2014-15 is:  £768,419,750 
[insert Line 79 figure] 
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